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DEED OF DECLARATION OF TRUST

THIS DEED OF DECLA‘RATION OF TRUST is executed at Chennai on this
the 26™ day of April 2023, by Dilip Mehta (Aadhaar 7219 3585 3093) (PAN:
AAFPMB8674F) son of Dr. A.J Mehta, aged about 75 years, residing at No.2
Mc Nichols Road, 3 Lane, Chetpet, Chennai 600031, hereinafter called the
"AUTHOR" of the TRUST.

WHEREAS the Author of the Trust has been nurturing a desire to constitute
an Educational and Charitable Trust of a public nature and has decided to
establish a fund for the furtherance of its objects.
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WHEREAS the Author of the Trust felt it expedient to execute an Instrument
of Trust, setting out the objects of the Trust and matters relating to the

Administration of the Trust, etc., and have the same duly registered:;

WHEREAS the Author of the Trust while deciding to act as one of the
Trustees for Life, requested the following persons to act as Trustees for Life
along with him, to carry out the objects of the Trust and to discharge the
duties and exercise the powers provided hereunder and the persons
nominated here below have given their consent:

| Name Aadhaar Number | Address

Sameer Mehta 5965 9679 9616 No. M4/23, Jamals Beach

S/o. Dilip Mehta Avenue Apartment New Beach

Age 49 years Road, Thirvanmiyur, Chennai
600041

Pranav Mehta 6582 0537 5629 No. 2 Mc Nichols Road,

S/o. Dilip Mehta 3" lane, Chetpet,

LAge 44 years Chennai 600031

WHEREAS the Author of the Trust has given to the Trust a sum of
Rs.10,000/- (Rupees Ten Thousand only) to be held in Trust together with
all further donations and contributions that may hereafter be given or
transferred to the Trust by the trustees or others and the interest, rent,
dividends and other income thereof, to be held on trust for fulﬁlling the
objects mentioned hereunder:

NOW THIS INDENTURE WITNESSETH AS FOLLOWS:

1. DECLARATION OF THE TRUST
The Author of the Trust does hereby constitute a Public Charitable Trust
for educational and charitable purposes and endow towards the Corpus

Fund a sum of Rs.10,000/- (Rupees Ten Thousand only) which together




with accretions thereto and al| funds and assets acquired by gifts,

donations, voluntary, contributions, etc. shall be held in Trust by the

Trustees solely for the objects set out hereunder:

2. NAME OF THE TRUST:

The Trust shall bear the name “Dr. Mehta’s Educational Trust”.

3. REGISTERED OFFICE
The Trust shall have its registered office at No.2 Mc. Nichols Road 3m
Lane Chetpet, Chennai 600 031. or such other place as the Trustees in

office may decide from time to time.

4. OBJECTS OF THE TRUST

iii.

Vi.

To establish, maintain and run educational institutions.
To take over and run existing educational institution/s.

To grant, scholarships, donations, and other incentives to benefit

students and others in their educational pursuits.

To donate or render financial help to existing institution/s with
public charitable objects similar to those of this Trust.

To do and cause to be done all such lawful things in accordance
with the spirit and principles of the object of the Trust or which are
conducive to the attainment and pursuit of the aims and objectives
of the Trust.

To aid/assist/contribute towards and matters relating thereof to
poor/needy people as also for their welfare and upliftment.
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Vii.

viii.

To give / sponsor / provide food, medicine, and other help and/or

assistance in any shape or form to the poor and needy.

To give/provide/render monetary and/or other help to commence,
maintain and assist in any relief measures for the benefit of
persons and/or animals affected by natural and other calamities
such as flood, fire, cyclone, earthquake, storm, accident, drought,
epidemic, strikes, riots and the like and/or to give donations to
institutions, establishments or centers which are having similar

objects, recognised under Income Tax Act, 1961.

However, the objects set out above will be subject to the following

restrictions:

iii.

The activities of the trust and its objects will be confined to the

territory of India.

There will be no profit motive, whatsoever and all its activities

would be prompted solely by service motive.

The benefit is intended for the public at large without any

discrimination of any caste, creed, colour, sex, or religion.

The trust will not embark on any business activity unrelated to its

objects.

If any of the objects above is found to be inconsistent with the
object of public charitable institution exempt under section
10(23C) or 11 of the Income-tax Act, 1961 or any other law
applicable to public trust as now enacted or as may be amended
from time to time, or any new enactment relating to public trusts,

they will be treated as modified/deleted to accord with such law.
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Vi,

Vii.

Viii.

The Trust shall not spend more than 5% of the gross income for

religious purposes including contribution to religious institutions.

The surplus funds of the Trust shall be invested in accordance with
the provisions of the Income-tax Act, 1961, as amended from time

to time.

The funds of the Trust would be utilized only towards the objects
and no portion of it would be distributed in any manner to the
trustee(s) or persons defined in Section 13(1)(c) of the Income Tax
Act 1961.

The Trust shall not alienate any immovable property without the
prior permission of the Commissioner or Director of Income-tax as

the case may be or as specified in the Income Tax regulations.

5. Trust Fund / Trust Board / Trustee(s):
a) Trust Fund:

b)

The Trust fund will contain the initial corpus as stated herein and also
any funds, contributed by well-wishers, institutions, and other
voluntary agencies from time to time as well as the income generated
by the Trust by way of interest, rent, and surplus from activities year
to year.

Board of Trustees:

The trust is constituted by the following Board of Trustees. The first
board of trustees along with their respective designations in the Trust
are given hereunder. They shall hold the office as trustees for life. It
shall be open to the Board to decide on the change of designation of

Trustees, if found necessary.
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c)

Name of the Person : Designation
Dilip Mehta Managing Trustee
Sameer Mehta Trustee
Pranav Mehta Trustee

The lineal descendant(s) of the Founder Trustee and their spouse(s)
shall ipso facto become life trustee(s) in any vacancy that may arise
in the Board of Trustees.

It will be open to the Board to co-opt other trustees including Trustees
for Life by consensus, provided that the total number of the trustees
at no time shall exceed 9 persons. In the event of any trustee vacating
his office for any reason whatsoever, the Trust Board may continue
without such person, provided that the number of trustees does not
get reduced below 2 at any point in time. If it happens to fall below 3,
the vacancy will be filled up forthwith by the remaining trustees by
consensus.

All trustees collectively will form the Board of Trustees, who will elect
from amongst themselves, a Chairperson, Managing Trustee,
Secretary, and Treasurer, who will take care of the day-to-day running

of the Trust as and when any vacancy arises.

Board Meetings:

The Board of Trustees shall meet as often as necessary to
transact the businesses relating to the Trust and if required to pass

necessary and appropriate resolutions.




Meetings may be held by teleconference or videoconference
provided that due notice of the means for holding such meeting
and the details enabling attendance are provided to all Trustees.
The Board Meetings will be presided over by Chairperson or in his
! her absence by the Managing trustee. Decisions will be taken by
a majority where there is no consensus.

The Trustees may appoint or make provision for the appointment
of a sub-committee of trustee(s) and/or others to attend to or
supervise or conduct specified jobs or functions or entrust matters
in such manner and subject to such rules and regulations as the
Board may prescribe.

6. Powers of Trustee(s):

The trustee(s) consistent with the foregoing objects, powers, and
restrictions may make such arrangements, draw up such
schemes, and frame such rules, regulations, or bye-laws as
he/she/they shall in his/her/their uncontrolled discretion think fit for
the administration of the trust hereby constituted and may amend,
alter or repel any of the said arrangements, schemes or rules as
may be considered necessary, consistent with the objects of the
trust.

The trustee(s) shall have powers to invest the income and corpus
funds of the Trust pending use for the objects of the trust only in
those investments permitted for public charitable institutions under
any law governing public trust either of the State, local or Central
Government and more particularly under section 11(5) of the
Income-tax Act and analogous provisions of the direct tax laws

now or as may be amended from time to time. _
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Vi.

The trustee(s) shall be entitled to file suit on behalf of the trust in
respect of all actions, proceedings, and disputes relating to the
trust properties and to compromise or compound all actions, suits,
and other proceedings and settle differences and disputes
concerning the Trust Estate and/or the Trust properties and to
refer any such differences or disputes to arbitration and to adjust
and settle all accounts relating to the Trust Estate and/or the Trust
Properties and to do all other acts and things fully or effectually
without being liable or answerable for any bona fide loss
occasioned thereby, and may similarly be sued in the name of the
trust.

The trustees shall have the power to invest the Trust funds either
in immovable properties or in such manner as prescribed by these
presents and as allowed by law in force from time to time and to
convert, alter, vary, dispose of, or transfer such investments from
time to time for better being able to conduct the affairs of the trust

consistent with the objects of the trust.

The trustees shall have the power to manage all the assets and/or
properties of the trust and also develop, pledge, lease or use the

property in any manner consistent with the objects of the Trust.

The trustees shall be at liberty to sell such portion or portions of
the movable or immovable properties forming part of the Trust
Estate either by public auction or by private contract at such price
or prices and under such terms and conditions relating to the title
or otherwise in all respects as they may in their absolute discretion
think fit and to rescind or vary any contract for the sale thereof and

to resell the same and to execute all conveyance or other
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Vil.

viii.

Xi.

assurances and to pass valid and effectual receipts and

discharges for all money received by them.

The trustee(s) shall have the power to open and keep an account
or accounts with any bank or banks, to operate such account or
accounts whether in debit or in credit and to give all appropriate
instructions to the banker or bankers concerning the operation of
such account(s) and to authorise by appropriate direction of the
trustees or on a resolution of the trustees any one trustee or any
one trustee jointly with another trustee or an agent appointed in

this behalf to operate such account or accounts.

The trustee(s) may appoint, employ or engage secretaries,
managers, accountants, lawyers or others for the purposes of
management and supervision of the Trust Estate for collection of
rents, effects, and profits, for keeping the accounts and records
and for other purposes of the trust. The trustee(s) shall have the
power to appoint employees and consultants to achieve the
objectives of the trust and to settle the terms of their service,

remuneration, and termination.

The trustees may seek the legal opinion of lawyers and/or
Chartered Accountants on behalf of the trust as and when

required;

The trustee(s) may establish its branch office(s) at such place or
places and may change such places from time to time as they may
think fit.

The trustee(s) may join, co-operate, work with, or enter into a

partnership on behalf of the trust with any other trust, institution,




Xii.

Xiii.

Xiv.

XV.

XVi.
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or party, or parties in any joint program or activity upon such terms
as they may in their absolute discretion think fit as long as it is

done in a manner not inconsistent with the objects of the trust.

The trustee(s) shall have the power to accept any gift, donation or
contribution in cash or in kind from any person to be applied

towards the objects of the trust

The trustee(s) may from time to time frame schemes, rules, and
regulations for managing the affairs of the trust and for giving effect
to the objects of the trust and may vary the schemes, rules, and
regulations from time to time as they may in his / her / their

discretion deem necessary and proper.

The receipts granted by the trustee(s) or any one or more of them
for any money, stocks, funds, shares, securities, or investments
paid, delivered, or transferred to them in the exercise of the trust
or powers hereof shall effectually release and discharge the
person or persons paying, delivering or transferring the same.

The Trustees shall have the power to borrow if need be against
the security of the assets of the trust by way of bank overdraft,
loan, or otherwise, as may be necessary, for the benefit of the trust
and for more effectively carrying out the objects and to bind the
trust property for the purposes and enter into any agreement and
sign such document as sole trustee or authorise two or more of
the trustees to execute such documents, deeds, papers, etc. as
may be necessary in connection therewith.

The Trustees shall have the power to arrange for and/or authorise

the signing of or execution of any agreement, contract, instrument,

=
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document, or any other paper or writing required to be signed or
executed on behalf of the trustee(s) by the sole trustee or any two
of the trustees to be nominated in this behalf by a resolution at the
meeting of the Board of Trustees and to make the same effective
and binding as if the said agreement, contract, instrument or

document or paper or writing were signed by all the trustees.

xvii.  The trustees may nominate their representatives in order to

achieve any of the aforesaid purposes.

xviii. ~ And generally, to do and perform all things required necessary to
be done or performed in or about these presents and for the

purpose of the management of the Trust.

7. Restriction on powers etc.
If any of the foregoing clauses relating to the powers, functions, and other
matters governing the trust, are likely to be contrary or inconsistent with
any provisions of law relating to public trusts or public charitable
institutions entitled to exemptions or concessions under any tax laws
more specifically under section 10(23C) or section 11 to 13 of the Income-
tax Act as now or as may be amended from time to time, such powers
will be treated as modified or deleted so as to conform to the

requirements of such laws.

8. Accounts:
The trustee(s) shall cause true and accurate accounts to be kept of all
moneys received and spent and of all matters in respect thereof in the
course of management of trust properties or in relation to the carrying out
of the objects and purposes of the trust as well as of all the assets, credits
and effects of the trust properties. Accounts shall be closed on 31t March
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9.

12

every year and duly audited by a person qualified as a Chartered
Accountant.

Duration of the trust:

The trust is irrevocable and will continue in perpetuity.

10.Amendment to the Trust Deed

11.

Any amendment to this Deed deemed necessary by the Board of
Trustees shall be subject to applicable statutes and necessary
concurrence of the Commissioner of Income-Tax / Chief Commissioner
of Income-Tax / Director of Income Tax (Exemptions) or any such
authority as stipulated under the relevant statute.

Indemnity

Trustee(s) shall not be personally liable for any action bona fide
undertaken in exercise of their powers and duties as trustee and they
shall stand indemnified for any loss or damages to which they may be

subject to in such exercise.

12.No benefit to the Author of the Trust, trustees, and others

The Trustees shall not be entitled to any benefits monetary or otherwise
to function as trustees. However, for any specific services rendered,
reasonable remuneration could be given by the Trust.

The Trustees shall also be entitled to reasonable rent/interest/charges

from the trust, towards property/fund/guarantee(s) given by the trustees.

13.Dissolution

In the event of any circumstances in which it is decided to dissolve/close
the activities of the trust, the property after meeting all liabilities shall be
given or transferred to another trust/institution engaged in similar

activities in medical relief, education, or research which is eligible for
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exemption under section 80-G of the Income-tax Act as a public
charitable institution. However, such transfer of assets, etc. will be carried
out with the approval the of Commissioner / Chief Commissioner of
Income-tax / Director of Income Tax [Exemptions] concerned.

14. There are no movable or immovable properties settled through this Deed
except the Corpus Fund above stated.

IN WITNESS WHEREOF THE FOUNDER/AUTHOR OF THE TRUST HAS
HEREUNTO SET HIS HANDS ON THIS THE 26t" DAY OF APRIL, 2023.

Witnisses : S,; .

/ ‘/ _—
1 . Mﬂ&f\« ﬁ‘ ,’J’; N “"—) 4//
Umamaheswari FOUNDER/AUTHOR OF THE TRUST

Aadhaar No. 9028 7939 6994
W/o. Udayakumar,

No. 5, Thirumali Nagar Extn.
Shakthivel Nagar, 1st Cross,
Thiruvallur 600099

Drafted By:

Kasturi Rangan V

Aadhaar: 7447 2635 6231

S/o. V. Devarajan

No. 26 Sri Aditya Car Street
Thiruvallikkeni, Chennai- 600005

e

ARUN KURIAN JOSEPH
Advocate Enrol. No: 1011/02
No. 21, Mahatma Gandhi Road,
Nungambakkam, Chennai-600 034.
Ph : 72990 12344
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